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Qualitas Energy is a leading global investment and management platform with a dual focus on both funding and 
developing renewable energy, energy transition, and sustainable infrastructure. 

I. Who we are

To drive the change towards a low-carbon 
economy by focusing our investments on 
energy transition and sustainability-related 
assets. 

Our mission Our values

Partnership

Partnership means fostering a collaborative environment where every team member
works towards shared goals and achievements. We believe that success comes from
learning and progressing together.

Excellence

Excellence means achieving the highest standards in every aspect of our operations.
We continuously innovate, designing acquisition and financing structures that
anticipate investor needs and adapt to market conditions.

Responsibility

Responsibility is a core value that reflects our commitment to sustainability and
ethical practices. We hold ourselves accountable to our employees, partners, investors,
and society, striving to foster the well-being of communities and create a better world
for future generations.
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Our recognitions

• Best ESG Investment Fund: Climate Transition | ESG Investing Awards 2025

• Best Energy Transition Fund Manager – Europe | Inspiratia Awards 2024

• Fund to Watch Winner 2021 | Inspiratia Energy and Sustainability Awards 2021
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II. Our key figures

1. Employees at the fund level and JVs are not included.
2. This figure represents the fund sizes and financing arranged across funds QE I and QE V, and additional projected financing for QE V.
3. Includes capital raised across all Qualitas Energy funds. Excludes co-investments, which would elevate the capital raised to approximately €5.0bn. 

2006
>19 years of outperforming track 
record in Energy Transition

15 offices
Madrid, Berlin, London, Milan, Hamburg, 
Wiesbaden, Trier, Stuttgart, Cologne, Warsaw, 
Wroclaw, Santiago (Chile), Durham (US), Bristol, 
and Edinburgh

€4.6bn
Funds raised since inception3

+300
M&A transactions and 18 Bonds 

>€14bn  
Capital dedicated to the energy 
transition worldwide since 20062

c.540
Team including GP and in-house industrial 
Service teams1

>14 GW
In our current portfolio of operating and 
development energy assets

6
Energy transition asset classes: 
Wind, Solar PV, Solar CSP, Batteries 
+ Storage (BESS), Hydro & 
Renewable Natural Gas (RNG)

Equity + Credit
Two strategies with five funds 
raised in total
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Working together for more than 19 years

III. Our partners

>19 years at Qualitas Energy
Founded Qualitas Energy in 2006
Development origination
R&D and new technologies

Vicente Asuero
Managing Partner 
Chief Investor 
Relations Officer

Pablo Giménez
Managing Partner 
Chief & Co-Head 
Industry

>10 years at Qualitas Energy
Origination
Investment and financing
Asset rotation divestments
Italy & Spain

>4 years at Qualitas Energy
EPC, technical and operational 
Asset management
Operations & Maintenance 
Financial, accounting and tax 
services

Manuel Espinosa
Partner
Italy & Spain

José Ramón Fernández
Managing Partner  
COO & Co-Head Industry

>4 years at Qualitas Energy
Origination
Investment and financing
Operations & Maintenance
USA

Alejandro Ciruelos
Partner  
USA

>9 years at Qualitas Energy
Investor Relations
Fundraising
Sustainability

Kate Townsend
Partner
Institutional Investors

>8 years at Qualitas Energy
Business development 
New countries and 
technologies
Chile, UK & Poland

Cristóbal Santa Cruz
Partner
Strategy & Capital 
Formation, Chile

>14 years at Qualitas Energy
Origination
Investment and financing in 
the German market

Adrián Cabrejas
Partner
Germany

>19 years at Qualitas Energy
Founded Qualitas Energy in 2006
Investor Relations
Fundraising
Sustainability

>9 years at Qualitas Energy
Origination
Investment and financing
Asset rotation divestments

Daniel Parejo
Managing Partner 
CIO

>19 years at Qualitas Energy
Founded Qualitas Energy in 2006
Firm management
Investment and business 
development

Oscar Pérez
Managing Partner
CEO

>19 years at Qualitas Energy
Founded Qualitas Energy in 2006
Founded Qualitas Equity Partners 
in 2002

Iñigo Olaguíbel
Managing Partner
Executive Chairman



Wind

Our team comprises over 540 professionals spread across fifteen offices worldwide

London, Bristol & 
Edinburgh, UK 

26 + 23

IV. Where we are

Madrid, Spain 
183 + 150

Berlin, Hamburg, Wiesbaden, 
Trier, Stuttgart & Cologne, 
Germany
+250

Warsaw & Wroclaw, Poland
17

Milan, Italy
25

Renewable Natural Gas
BESS
Solar
Wind

Headquarters
Renewable Natural Gas

Solar
Wind

Solar
Fully Integrated Team
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Javier Jiménez
Country Head UK

Borja Caruana
Country Head Alemania

Krzysztof Zieniewicz
Country Head Polonia

Santiago, Chile 
10 + 8

Hydroelectric power
BESS
Solar 
Wind

Alfonso Ardizzoni
Country Head Chile

Manuel Espinosa
Country Head Italia

Durham, US 
Heelstone

4
Solar

Manuel Espinosa
Country Head Spain

Alejandro Ciruelos
Country Head USA
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Pioneering the global renewables market, always aiming for first-mover strategies and unique approaches
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V. What we do

Long term and value creation

Unique investment approach

 Renewable energy, energy transition, and sustainable infrastructures

 Tailored investment thesis for each target market extracting highest value possible

 Diversification across technologies, revenue models, and geographies

 Opportunistic approach between Greenfield and Brownfield transactions

Asset deals

 Build-up strategy by creating sizeable portfolios 

 Operational and financing optimization

 Private equity-style asset rotation creating yield compression boosting exit IRR

Target investments

Platform or Corporate deals

 Opportunities with infrastructure-like underlying business models

 Growth opportunities through M&A 

 Full integration support from Qualitas Energy’s in-house service companies

Unique selling points
 Market leader focused only in renewable energy sector since 2006

 Proprietary origination databases and tools

 Complete asset lifecycle internal development capabilities

 Flexibility to execute on and be competitive in full range of transaction sizes

 Pioneering financing structures

 Full scope DIY Asset Management, technical, operations and energy management teams

 Returns consistently outperform competitors across all funds

De-risking and Build-up 
Strategy
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Fully integrated in-house teams provide total control and value creation end-to-end 

VI. Our full range of services

Development Cost-efficient
• Securing the land
• Interconnection point to the grid
• Environmental and regulatory licensing

Engineering, 
Procurement and 
Construction (EPC)

Complete process
control

• >19 years track record and experience
• Strong industry relationships ensuring efficient and effective delivery
• In-house Legal and Technical support throughout process
• Focus on technical quality aspects ensuring LCOE optimization
• Interest alignment ensuring efficient contract discussions

Operations and 
Maintenance

Know-How

• Fast issue resolution
• Increased system design knowledge
• Improved implementation process
• Constant feedback for cost allocation

Quality
• Proactive approach
• Top quality control
• Top service provider performance

Systems
• SCADA real-time monitoring and control
• Time-efficient issues resolution
• Full unification

Asset
Management

Technical 
Financial
Operational

• Coordination of teams and activities
• Management of operating contracts & services: Insurance, Security, Health & Safety and Environment
• Accounting, Reporting, Controlling
• SCADA operation, output and performance monitoring
• Relationship with network operators and administration

Energy 
Management

Optimising 
markets

• Merchant risk management
• Go-to-market strategy
• Electricity market optimization + arbitrage
• PPA assessment and negotiation
• New technology + market analysis
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Qualitas Energy has successfully realized the whole investment cycle creating substantial value to its shareholders

VII. Our full investment timeline

Germany – Wind 
repowering & greenfield

UK - Renewable natural 
gas, BESS, solar PV & 
wind

Italy – Solar PV & wind

Chile – Solar PV, wind, 
hydro & BESS  

Spain - Renewable 
natural gas

Poland – Solar PV

US – Greenfield solar PV  
& BESS

Fotowatio Renewable 
Ventures (FRV)* 

Fotowatio pioneers the Spanish solar PV markets 
and expands into Italy and the US

€214m 
Divested

2006 Qualitas Energy I

Vela Energy*

Rapid consolidation of +60 distressed Spanish 
assets in partnership with Centerbridge Partners

€268m 
Divested 

2014 Qualitas Energy II

Fund III

€416m 
Divested 

2018 Qualitas Energy III

Fund IV

€1.1bn 
Partially Divested

2020 Qualitas Energy IV

2006

GE and Landon 
invest into FRV

Acquisition of US solar assets 
from MMA RV & Co

First debt & tax equity fund in 
market since 2008

Sale of Italian portfolio
Sale of Spanish CSP

Sale of US portfolio

Sale of FRV

Vela issues first and largest 
rated public Euro-bond in      
the Solar PV sector

Vela Energy sold to JPM IIF

Sale of Italian portfolio

Acquisition of 243MW CSP 
assets from Sener & Masdar

10 private bond placements 
listed in Frankfurt

Opening of Qualitas 
Energy’s Berlin office

Sale of 2/3rd of QE III Solar 
PV portfolio to CDPQ

3.3 GW of interconnection   
points in greenfield 
developments

Minority stake buy out of 
biggest 500MW solar PV in Spain

Acquisition of Qualitas Energy’s 
first German wind project

Entry into the 
Italian,  Poland &UK 
markets

Acquisition of 109 MW wind 
portfolio in Germany

2022

2008

2009

2011

2013

2014

2015

2016

2017

2018

2019

2020

Fund investing in +90 brownfield and greenfield 
solar and wind assets in Spain and Germany

Global institutional Fund currently investing in 
brownfield and greenfield solar, wind assets and 
storage in Spain, Germany, UK, Poland and Italy

2021

Sale of  a Spanish solar PV 
platform (136 MW)

Fund IV closed, making it 
one of the largest 
renewables funds in Europe

2022 Fund V

Global institutional Fund targeting asset and 
platform investments in brownfield, greenfield, 
repowering and storage renewable energy 
generation assets opportunities with a main 
focus in Europe

Qualitas Energy V

Sale of Spanish solar PV 
greenfield

Acquisition of 120MW of 
regulated solar PV

2022

2023
Sale of German assets to 
NextWind

2024 Qualitas Energy Credit Fund I

€2.4bn
Investing 

2023

* Non-regulated by CNMV.
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2024 QECF I

Credit Fund specialised in providing financing 
solutions for renewable energy infrastructure, 
covering both platforms and projects in 
development and operation across various asset 
classes, including wind, solar, hydroelectric 
power, battery energy storage systems (BESS), 
and renewable natural gas (RNG). Its primary 
focus is on Europe and OECD countries

€500m
Fundraising



Solar PV

VIII. Our existing portfolio

14,062 MW*
Total Qualitas Energy

1,314 MW

In Operation

12,749 MW

In Development

CSP Wind Batteries RNG

Our management philosophy is based on the integration of all activities and teams within the value chain: origination, development, financing, 
management, operations and maintenance, EPC, and energy management

9

Hydro

* In addition, we have 1.9 TWh of biomethane in development (1.3 TWh in the UK and O.6 TWh in Spain).

Spain; 365 

Germany; 3269

Italy; 1486

UK; 176 
Poland; 229 

Chile; 393 

US; 8144

Total MW by Country

CORPORATE PRESENTATION
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• We have been signatories since 2020, actively applying the
principles of responsible investment. Recently, we scored 5/5
on two of the three categories, with every category well above
the median:

• Policy, Governance & Strategy: 84 (4/5)

• Direct – Infrastructure: 98 (5/5)

• Confidence Building Measures: 100 (5/5)

• Since becoming signatories in 2023, we have deepened our
evaluation of human and labour rights, leveraging its
framework to enhance our business practices and assess
those of our stakeholders

• As signatories since 2021, we have used its framework to
conduct more detailed evaluations of climate impact, allowing
us to implement effective climate mitigation actions in our
investments

• Since 2020, we have used the UN SDGs to define and align the
sustainable objectives of our funds

• SpainCap & Spainsif members since 2025, representing a
strategic move that strengthens Qualitas Energy’s position in
the Spanish and European responsible investment landscape

Accountability

 100% Art. 8 and Art. 9 SFDR funds since 2022

 Investment strategy across 7 OECD countries, exclusively focused on renewable
energy technologies, driving the energy transition internationally

 Steward investments with integrity, guided by our enduring principles

 Climate risk analysis and biodiversity protection and restoration

 Incorporation of negative and positive screening restrictions for every
investment

 Development of an in-house due diligence methodology, tailored to each
technology, country, and project type to identify sustainability risks and
opportunities

 We prioritise sustainability opportunities that are both important to our business
and beneficial to local communities, such as partnerships with local NGOs

Sustainability has been part of Qualitas Energy’s strategy since its inception; we are proud to have been a leader in this space for over 19 years

supplied with clean energy 
through Qualitas Energy 
electricity generation1

1.2m homes
emissions avoided2, equivalent 
to 1.1bn pounds of coal burned3

1m tCO2-eq
total renewable energy 
generated in 2022 and up to Q4 
2024

>4,300 GWh 

Sustainability integration

1. Since 2022 for funds QE IV and QE V up to Q4 2024.
2. Since 2022 for funds QE IV and QE V.
3. EPA Greenhouse Gas Equivalencies Calculator .
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Disclaimer
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This document and any accompanying documents and information ancillary thereto (together the “Documentation”) have been prepared by Q Energy Private Equity SGEIC, SA (hereinafter, “Qualitas Energy”) and may not be used or relied upon for any purpose other
than as specifically contemplated by a future transaction.

The Documentation is for informational purposes only and the recipient understands and agrees that no contract or agreement shall be deemed to exist between the recipient and Qualitas Energy unless and until a final, legally binding definitive agreement has been
executed and delivered to Qualitas Energy.

The Documentation does not constitute an offer for purchase, sale or subscription of or solicitation or invitation of any offer to purchase (or a solicitation of an offer to buy), sell or subscribe for any securities and is not a commitment by Qualitas Energy (or any of its
affiliates) to provide or arrange any financing for any transaction or to purchase any securities in connection therewith. Any such offer will only be made by authorized people of Qualitas Energy to qualified people by delivery of a subscription agreement and the
governing documents (collectively, the “Offering Documents”).

Qualitas Energy is not making any representations or warranties, express or implied, as to the accuracy or completeness of the information (financial, legal or otherwise) contained herein. In addition, neither Qualitas Energy, nor any of its affiliates, employees, directors,
officers, contractors, advisors, members, successors and agents (each, a “Qualitas Energy Party”) shall have any liability from delivery of this Documentation or for any representations, express or implied, contained in, or for any omissions from, this Documentation or
any unwritten or oral communications transmitted or expressed to the recipient in the course of its evaluation of the Fund or any potential investment therein. The only representations or warranties upon which the recipient may rely will be those contained in the
Offering Documents. All information contained herein is qualified in its entirety by the Offering Documents. Nothing in this Documentation is, or may be relied upon as, a promise or representation by any Qualitas Energy Party as to the past, present or future
performance of the Fund. In deciding whether to acquire an interest in the Fund, you must rely on your own due diligence investigation, and the terms of the Fund and an investment therein, including the merits and risks involved.

The information in the Documentation is current only as of its date and may have changed since that date and is based on management’s own estimates, internal company research, information from third parties and industry and general publications. This data is
subject to change and cannot always be verified with complete certainty due to the nature of the information. As a result, you should be aware such information may not be reliable. In addition, targets and projections contained in the Documentation are based on
various assumptions which may or may not prove to be correct. Except as otherwise required by law, neither Qualitas Energy nor any other person, is under any obligation to, and expressly disclaims any obligation to, update or revise any forward-looking statements
contained in or incorporated by reference into this Documentation or any supplemental information, whether as a result of new information, future events or otherwise. Actual results to be achieved in the future will likely vary from such targets and projections, and
such variations could be material. No representations or warranties, express or implied, are made as to the accuracy or reasonableness of such assumptions and projections that have been based thereon. Information regarding past performance of investments is
provided solely to illustrate such individual person’s investment experience, and processes and strategies used in the past by such individuals with respect to other investment products. Such investments are not necessarily representative of the strategy that will be
pursued and none of the specified investments represent prospective investments. In many cases the previous investments referred to herein are not representative of investments that would have been made based on risk/return profile, anticipated holding period
and several other factors. Accordingly, the performance information relating to previous investments is not indicative of future results and there can be no assurance that it will achieve comparable results. The track record and prior returns are presented herein and
are presented only as of the date of this Documentation. The information contained herein may have changed since that date. Qualitas Energy is not under any obligation to update any financial information. PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF
FUTURE RESULTS. Certain statements contained in this document, including, without limitation, statements containing the words “believes,” “anticipates,” “intends,” “expects” and words of similar import constitute “forward-looking statements.” Such forward-looking
statements involve known and unknown risks, uncertainties and other factors that may cause the actual results, performance or achievements to be materially different from any future results, performance or achievements expressed or implied by such forward-
looking statements. A variety of factors could cause the actual results and developments to differ significantly from the results and developments forecasted and implied. Because of these factors, the future events discussed in or incorporated by reference into this
document may not occur and actual results, performance or achievement could differ materially from that anticipated or implied in the forward-looking statements.

The Documentation is not intended to constitute the basis for evaluation of a transaction and any decision to participate in a transaction should be made after conducting all appropriate investigations and consulting with your own legal, accounting and tax advisors in
order to make an independent determination of the suitability and consequences of any such transaction. Any investment is speculative and involves a high degree of risk and is suitable only for sophisticated investors with such knowledge and experience in financial
and business matters as to be capable of evaluating on their own the merits and risks of participation. You should conduct your own inquiries as to the adequacy, accuracy, completeness and reliability of any information relating to the Documentation. The
Documentation does not constitute a fairness opinion unless expressly stated to the contrary, and does not constitute legal, tax or accounting advice by Qualitas Energy. Any statements contained in the Documentation were not intended by Qualitas Energy nor or
any of their affiliates to be used and cannot be used by any taxpayer for the purpose of avoiding tax, penalties or associated liabilities.

A valuation is a complex exercise and is not necessarily susceptible to a partial analysis or summary description. In performing any valuation, Qualitas Energy has considered the results of all of its analyses as a whole and has not necessarily attributed any weight to any
analysis or factor considered. Furthermore, selecting any portion of Qualitas Energy’s analyses, without considering all analyses, would create an incomplete view of the process underlying the valuation. Qualitas Energy may have deemed various assumptions
probable than other assumptions, so the ranges of valuations resulting from any particular analysis described above should not be taken to be Q-Energy’s view of the actual value of the relevant entities or assets.

The Documentation and all its contents are confidential and has not been prepared with a view to public disclosure under national, state or federal securities laws or otherwise. Accordingly, it may not be copied, distributed, published or reproduced, in whole or in part,
or disclosed by any recipient to any other person without Qualitas Energy’s prior written consent (other than people advising you in connection with your evaluation of the transaction and who agree to keep the contents of this Documentation confidential). If any
person receives the Documentation in breach of these restrictions, it should be immediately returned to Qualitas Energy. Qualitas Energy retains the right to request the return of the Documentation (to the extent in physical form) at any time. In addition, upon the
written request of Qualitas Energy, the recipient will at its own cost destroy this Documentation and all copies thereof, including analyses, compilations, studies or other materials prepared from this Documentation.

Basic information about the processing of your personal data: Q-ENERGY PRIVATE EQUITY, SGEIC, SA, as the management company of the corresponding Funds, informs you that it processes your personal data for the purpose of managing contact with potential
investors in energy projects, real estate and purchase and sale or refinancing of facilities, as well as with former clients and network contacts in general, and the subsequent sending of financial information related to the Funds that may be of interest to you. You may
exercise your rights of access, rectification, opposition, deletion, limitation, portability, as well as not being subject to automated individual decisions, or request additional and detailed information on the processing of your data by writing to the postal address Calle
Jenner, 3 - planta 4. 28010 Madrid, Spain, attaching a copy of your ID or NIE, or via email to: data.protection@qenergy.com.
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